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The First Opportunity Fund (NYSE: FF) today announced the final tax status
for its 2008 distributions as follows:

Total Ordinary Dividends
Record Date Payable Date  Amount per Share Qualified Non-Qualified Long-Term Capital Gains Return of Capital
12/24/08 12/31/08 $0.1300 98.46% -- 1.54% -

The total distributions you received for calendar year-ended December 31,
2008 will be listed in Box 1a, 1b, and 2a of your 1099-DIV.
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